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Review of Audit

• The District received an unmodified opinion on the June 30,
2023 financial statements.

• Business office was very cooperative during audit.
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Management Letter

• A report on the District’s internal control over financial
reporting was issued that identified an area in which
the District’s internal controls could be improved:
• Budget transfers

• Prior year findings were implemented.

• No material weaknesses were identified during the
audit.
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The District transferred $1,348,904 to the retirement contribution reserve for the 
teachers’ retirement
system and $9,895,745 to the capital reserve.
Interest of $10,378 was also allocated to the reserves as follows: $1,148 to the 
employee benefit accrued
liability reserve, $3,335 to the retirement reserve for the employees’ retirement 
system, $1,490 to the
retirement reserve for the teachers’ retirement system, $3,893 to the capital 
reserve, $136 to the repair
reserve, and $376 to the workers’ compensation reserve.

Financial Highlights – Governmental Funds

R.S. Abrams & Co., LLP – Accountants & Consultants for Over 75 Years



Levittown Union Free School District

QUESTIONS?

Alexandria Battaglia, CPA
Partner

Christopher Schneider, CPA
Senior Manager

R.S. Abrams & Co., LLP – Accountants & Consultants for Over 75 Years


